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As the brisk winds of winter envelop the country, we are delighted to present the Winter 2025 edition of Canadian ETF Watch. The Winter season is often a
time for reflection, planning, and charting a course for the year ahead —principles that resonate deeply in the ever-evolving world of exchange-traded funds.

This edition highlights the dynamic growth of Canada’s ETF industry and offers innovative strategies to help investors and advisors navigate the complexities
of today’s markets. Notably, Canada’s ETF market has surpassed $450 billion in assets under management, with a 150% growth over the past five years—a
testament to resilience and ingenuity in the face of market shifts.

In this Winter 2025 edition of Canadian ETF Watch, we are proud to feature an array of insightful articles, including:

e “Canada’s ETF Universe: Where the Money Goes”
Brian Bridger, Senior Vice President, Analytics and Data, Fundata Canada Inc.
An in-depth exploration of the ETF market’s growth, trends, and diversification across equity, fixed-income, and alternative ETFs.

¢ “How to Manage Portfolio Duration with Target Maturity Bond ETFs”
Stephen Hoffman, Managing Director of ETFs, RBC Global Asset Management Inc.
Practical strategies for leveraging fixed-income ETFs to optimize portfolio yield and manage interest rate risks.

¢ “How First-time ETF A+® Awards Winners Excel”
John Krisko, Vice President, Investment Analytics, Fundata Canada Inc.
A celebration of innovative funds that balance risk and performance while excelling in the competitive ETF landscape.

As always, our mission is to empower you—our valued readers—with timely, actionable insights to support your investment journey. We hope this edition inspires
you to embrace the opportunities and challenges of the year ahead with renewed vigor.

Thank you for being part of our Canadian ETF Watch community and we wish you a successful and prosperous winter season.

Sincerely,

Keith Costello Ron Landry

Global CEO, Chair, The Canadian ETF Association
Canadian Institute of Financial Planning www.CETFA.ca

www.CIFP.ca

About Canadian ETF Watch

Through a dedicated website and quarterly issues, Canadian ETF Watch will speak to financial advisors, investors, managers and service providers to provide them
with the latest information on ETFs in Canada. Canadian-based ETF markets continue to grow, which presents numerous marketing and promotional opportunities.
Fund companies benefit from being featured in Canadian ETF Watch as their company name and solutions are distributed to our audience who are dedicated &
targeted to ETFs.
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Move with
efficiency using
targeted low-cost
fixed income ETFs.

BMO #&

Gain more control over the yield curve - for credit quality, term, duration
Global Asset and more. Invest with Canada’s largest fixed income ETF' Provider.

Management Learn more at bmogam.com/fixed-income-etfs

1 Source NBF ETF Research. Bloomberg Data as of March 31, 2024.


https://www.bmogam.com/ca-en/products/exchange-traded-funds/fixed-income/
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But numbers can tell us a lot not just about investment performance of a single
security, but also the state of entire markets. The Canadian exchange-traded fund
(ETF) market is a case in point.
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Waterpark Place, 20 Bay Street, Suite 1100, Toronto, Ontario M5J 2N8
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Media, Advertising & Editorial
info@radiusfinancialeducation.com
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Canadian ETF Watch is published quarterly by
Radius Financial Education & Canadian ETF Association (CETFA).
We welcome articles, suggestions and comments from our readers.
All submissions become the property of Canadian ETF Watch,
which reserves the right to exercise editorial control in accordance
with its policies and educational goals.

If you would like to cancel your subscription at any time,
please contact info@radiusfinancialeducation.com

Disclaimer
Canadian ETF Watch presents news, information and data on both Canadian and
Global exchange traded funds activity. The information presented is not to be taken
as an endorsement, investment advice or a promotion for the organizations and
individuals whose material and information appears in this publication or on the
Canadian ETF Watch website.

The material presented, separate from paid advertisements, is for the sole purpose
of providing industry-specific information. As with all areas of financial investing,
Canadian ETF Watch recommends strongly that readers should exercise due
diligence by consulting with their investment advisor or other trusted financial
professional before taking any action based upon the information presented within
these pages.

Images designed by Freepik: www.freepik.com

adius %Etfa

Canadian ETF Association

radiusfinancialeducation.com cefta.ca



http://www.canadianetfwatch.com

S
IFPs

23 Annual National Conference - 2025
Sheraton Vancouver Wall Centre - British Columbia
Sunday, June 15" - Wednesday, June 18t

The Financial Planning Conference featuring:

Educational Streams Focusing On: ° Retirement and Life Style Planning presented by the CIFP Retirement Institute
> Risk Management and Estate Planning
° Wealth Accumulation and Income Tax Planning

Plus an Advanced Financial Planning Stream featuring four higher level lectures with
original supplemental study materials offering the potential for additional CE credits.

CONFERENCE HIGHLIGHTS:

O Two-and-a-half days of information packed sessions

O Top technical speckers on advanced financial topics,
sales and practice ideas

O Claim up to 25 FP Canada™ CE credits', 15 MFDA
credits, 20 Insurance credits or 10 IIROC credits

O Tradeshow Exhibition (two-and-a-half days)

O QOutstanding special events & networking opportunities

O Great Companion Program that includes all meals and
conference events

Join us at the premier financial planning gathering
of major Canadian financial services organizations,
planners, technical and educational experts

The CIFPs Annual National Conference
Be a Delegate

http://www.CIFPs.ca/Conference

Contact us at 1-866-933-0233 for early bird specials

1 - CIFP/CIFPs creates and/or sponsors its educational offerings in consideration of the continuing education guidelines set by FP Canada™ Standards Council.
It is the responsibility of the CFP professional to assess the appropriateness of this education content for purposes of claiming CE credits. Claims for CE credits

are subject to review and approval by FP Canada™ Standards Council.



https://www.cifps.ca/Public/Page.aspx?NodeId=499&NodeName=2025%20CIFPs%20National%20Conference

ETF & INVESTMENT
FORUM 2025

CANADA’ S FIRST &
LARGEST ETF EVENTS
FOR ADVISORS!

DON'T MISS THIS OPPORTUNITY TO ATTEND
THESE ANNUAL INDUSTRY LEADING EVENTS DEDICATED
TO EXCHANGE TRADED PRODUCTS

TORONTO, ON
Monday, May 26t @ Delta Hotel Toronto

VANCOUVER, BC

Wednesday, June 18t @ Sheraton Vancouver Wall Centre

CIRO (Mutual Fund) CIRO (Investment), CIFP and FP Canada CE Credlts are avallable for Advisors!*

Presen ted by

adius exchangetradedforum.com
radiusfinancialeducation.com



https://exchangetradedforum.com/WebPage.aspx?ID=523

Canada’s ETF Universe:

Where The
Money Goes -

Investing is a numbers game. Prices, performance metrics, statistics
are the daily meat and potatoes of investors, analysts, and managers.

But numbers can tell us a lot not just about investment performance of a single security, but also the
state of entire markets. The Canadian exchange-traded fund (ETF) market is a case in point.

Brian Bridger, In fact, the world’s first ETF was created in Canada in 1990. From that modest beginning, the
Senior Vice President, Canadian ETF market today has grown to 1,536 funds. And assets under management are north of
Analytics and Data $450 billion, a 150% increase over the past five years, or a 20% compounded annual growth rate.

Fundata Canada Inc.

ZFUNDATA

FINANCIAL DATA THAT MATTER
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Equity-based ETFs dominate

The largest percentage of Canadian ETFs are equity-based, at 62%
(953 funds). Fixed Income funds form the next largest category
at 26%. A much smaller portion of the market share is claimed
by Commodities at 5%, Balanced at 4%, and finally Cash, which
includes money market and high interest savings funds, making up
2%.

Equity ETFs include all funds that primarily invest in equity securities
as well as derivatives with exposure to equity markets. These exclude
alternative funds such as long-short equity strategies. In the equity
space, factor-based strategies account for the largest group of funds,
at close to a 33% share. And while factors can include things like
growth, momentum, and quality, the largest factor strategy belongs
to dividend funds, which make up over 37%. Another popular factor
is low volatility (15%). At the other end of the spectrum there are two
ETFs that are based on gender diversity metrics.

Sector-based ETFs account for 28% of the equity universe, with
technology funds comprising around 22% of this category, while
financials make up 19%. Broad market ETFs, which can be either
index-based or actively managed, make up 33% of the equity funds,
with U.S.-focused funds accounting for 36% and Canadian funds at
just a third of that, at only 13%.

Some of the more niche equity ETFs include a handful of options-
based funds that include put-writing strategies. There are also a
growing number of ETFs that track a single U.S.-listed stock, such
as Amazon or NVIDIA.

From a risk perspective, the majority of equity ETFs (62%) are rated
medium risk, while 14% are rated high risk. Just 4 equity ETF is
rated low risk.

Another way to slice up the equity category is by management style.
Close to half (48%) of equity ETFs are still index funds (often called
“passive” funds) whose objective is to track an index such as the
S&P/TSX Composite or the Nasdag Composite, with no investment
decisions made by a manager. Actively-managed funds, which
include ETFs where the manager makes the investment decisions,
make up 30%. Rules-based funds, where prescribed rules are used
to make investment decisions, make up 11% of management styles.
Enhanced index ETFs, which include ETFs that track an index and
overlay a strategy (primarily using covered calls) to limit downside,
produce additional income, etc., comprise 10%.

Fixed-income ETFs invest primarily in investment-grade government
and corporate bonds, as well as emerging market debt, high-yield
bonds, and preferred shares. Geographically, Canadian-focused
funds make up 40% of this category, while U.S. funds take a 27%
share, and global funds at 25%. In the fixed-income category, 62%
of funds are actively managed, while 35% are index based.

In recent years, non-conventional investment strategies (e.g., short-
selling and other forms of leverage, derivative contracts, and so on)
dubbed “Alternative” investments, have become increasingly popular
with money managers and more sophisticated investors. Accordingly,
financial markets, being endlessly innovative, introduced Liquid
Alternative funds to make such strategies more easily available to
investors. These funds now make up 12% of all Canadian ETFs.
Within the category, cryptocurrency funds make up 20%, while 16%
are funds using Passive/Inverse Leveraged strategies.

From a currency perspective, 86% of all ETFs are denominated in
Canadian dollars with the remainder denominated in U.S. dollars.

Responsible Investment (RI) funds, as defined by the Canadian
Investment Funds Standards Committee (CIFSC), make up over 7%
of all ETFs. The majority of these are Equity funds, at 73%, while
Fixed Income funds account for 21%.

Fees and performance of ETFs

Looking at fees, Equity ETFs have an average management expense
ratio (MER) of 0.66%, and Fixed Income funds average 0.49%. Active
Equity funds average 0.91%, index-based funds average 0.44%, and
rules-based funds average 0.63%. In the Fixed Income space, index
ETFs have an average MER of 0.25% while active funds average
0.68%. Alternative funds have the highest average MER, at 1.61%.
When comparing ETF fees with mutual funds, it is important to keep
in mind that MERs do not include any brokerage fees that can be
associated with buying and selling ETFs.

So what does all of this mean for performance? Year to date (YTD) to
the end of November, Equity ETFs on average, have gained 21.5%.
Fixed Income funds are up 3.9%, and Cash funds made 6.7%. Of
the Equity funds, U.S.-focused funds lead the way at 26.6% YTD,
followed by Global funds at 21.2%, and then Canadian at 20.8%.
Over the past three years, U.S. funds were still the top performers,
with an average annual compounded rate of return of 9.2%, followed
by Canadian funds at 8.5% and then Global funds at 6.2%. Of the
three groups, Canadian funds were the least volatile, with a standard
deviation (SD) of 17.2%, slightly lower than the U.S. and Global
funds.

For Global and U.S.-focused equity funds, rules based strategies
outperformed over the past three years, gaining 10.8% and 9.9%,
respectively. For Canadian focused equity funds, Index strategies
led the way with a return of 8.9%. Across all three regions, active
strategies were by far the least volatile, with an average standard
deviation of 14.8% compared with 18.5% for the other management
styles. =

Brian Bridger, CFA, FRM, is Senior Vice President, Analytics and
Data, at Fundata Canada Inc. and is a member of the Canadian
Investment Funds Standards Committee (CIFSC).

©2024 by Fundata Canada Inc. All rights reserved. Reproduction in whole or in
part by any means without prior written permission is prohibited. This information
is not intended to provide specific personalized advice including, without
limitation, investment, financial, legal, accounting or tax advice. No guarantee of
performance is made or implied.
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RETIREMENT AND | TORONTO
INVESTMENT September 19", 2025
CONFERENCE 2025 | Delta Hotels Toronto

I — e

RETIREMENT f\:'r‘ INSTITUTE

PRESENTED BY
Life at cte fallest

It is our great pleasure to invite you to the Retirement and Investment Conference 2025 being held
at the Delta Hotels Toronto on Friday, September 19", 2025 for a full-day event packed with
presentations on the latest trends and solutions for retirement and investment professionals.
Explore strategies to navigate and turn a challenging retirement and investment environment into
an advantage for advisors. Network with peers and industry experts while gaining comprehensive
exposure to all critical aspects of retirement and investment planning, including the latest tools,
insights, and strategies to enhance client outcomes and grow your practice.

CIFP Retirement Institute

¢ The leading Canadian knowledge base for retirement planning
¢ Enhancing the advising profession through the latest retirement research
e Serving Canadian advisors/planners and the public since 2013

Attendee Benefits

¢ In-depth expert retirement planning conversations and solutions

e Canadian and international perspectives

* Registered Retirement Consultants, Registered Financial and Retirement Advisors and
Registered Retirement Analysts can attain their required CE credits by attending

e Claim up to 7 FP Canada™ CE credits, 7 Insurance credits and 7 CIRO (MFR) credits
CE credits are subject to review by each regulatory body.

® Breakfast and lunch included

Who should attend? Special Pricing (until January 31+, 2025)
Advisors and Planners ¢ $129.00 Early Bird Pricing for active
e Financial Planners/Advisors RRC/CR/RFRA/RRA Licensees
e Mutual Fund Advisors ¢ $179.00 Early Bird Pricing for active
e Retirement Planners CIFPs members
e Life Style Planners ¢ $229.00 Early Bird Pricing for other
e RRC/CR, RFRA or RRA Industry Participants
License Holders ® $399.00 Regular Pricing

Contact us at 1-844-524-3774 for early bird specials

https://Conference.Retirementinstitute.ca


https://conference.retirementinstitute.ca/WebPage.aspx?ID=615

How to Manage Portfolio
Duration with Target
Maturity Bond ETFs

Investors have been pouring back into the fixed income
market thanks to the rise in interest rates over the past
two years. Now, with yields beginning to ease and further
central bank cuts on the horizon, investors are facing a new

challenge.
Stephen Hoffman,

Managing Director
of ETFs, RBC Global

How can they find a flexible, easy way to capture higher yields while also managing interest rate risk
Asset Management Inc.

within their portfolios? One way advisors can help is by offering a solution that allows their investor
clients to tailor duration.

Global Asset
Management

WINTER 2025 11



Target maturity bond exchange-traded funds (ETFs) hold bonds
that mature in the same calendar year as the ETF itself. With that,
advisors can more precisely manage overall portfolio duration, which
is beneficial in a declining rate environment. These ETFs also offer
steady income much like an individual bond, as well as access to a
diversified basket of bonds, all in one simple transaction.

“Target maturity bond ETFs allow investors to easily manage their
fixed income exposure, duration and maturities to meet their risk and
timing needs,” says Stephen Hoffman, managing director of ETFs at
RBC Global Asset Management Inc. (RBC GAM) in Toronto.

These products have attracted significant asset flows because of
their unique characteristics — they mature like a bond, trade like
a stock and are diversified like a fund. RBC GAM’s suite of target
maturity bond ETFs, with more than $3.5-billion in assets under
management, makes them an industry leader.

Mr. Hoffman refers to target maturity bond ETFs as a hybrid fixed
income strategy offering the benefits of both individual bonds and
traditional bond ETFs.

For example, investors purchasing RBC Target 2026 Canadian
Corporate Bond Index ETF (ticker RQO) know the fund’s underlying
bond holdings will all mature in 2026. This gives them a clear view
regarding the yield to maturity they can expect to receive the moment
they purchase the ETF, which is markedly different from traditional
fixed income ETFs.

“There has always been a challenging element associated with bond
ETFs, in that they don’t have a set maturity,” says Yves Rebetez,
an ETF expert and co-founder of Global Allocators, an industry
consulting firm in Calgary. “They keep on providing exposure to a
broad bond index, whereby maturing bonds disappear, and new
bonds are added.”

Traditional bond ETFs maintain a fairly consistent duration, which
does not change much over time. That’s true whether you own the
ETFs for a year or a decade, Mr. Hoffman says. “In contrast, a target
maturity bond ETF’s duration naturally decreases over time as you
get closer to maturity. That gives you a lot more control over your
exposure.”

The fund structure also offers obvious advantages over purchasing
individual bonds. Besides the diversification of having exposure to
dozens of bonds, these ETFs offer intraday liquidity with tighter bid/
ask spreads. “That’s a huge advantage, helping investors to save
money,” Mr. Hoffman says.

He notes that target maturity bond ETFs aren’t a one-ticket solution
for fixed income in a portfolio. Rather, they complement other fixed
income holdings and are particularly useful for retirees or other
investors with income needs for a specific year.

When a target maturity bond ETF matures, investors see their capital
returned to them. This clarity makes executing bond strategies in
portfolios “cleaner” for many advisors, Mr. Rebetez says, which is
useful for strategies like bond laddering.

“Typically, a five-year bond ladder requires owning 15 to 20 bonds
to be well diversified, which is a lot to manage for many clients,” Mr.
Hoffman notes.

Using a target maturity bond ETF for each rung involves much less
time, effort and cost, while providing greater diversification.

Compared to using guaranteed investment certificates in ladders, for
example, target maturity bond ETFs provide advisors with greater
liquidity.

Despite the utility of these ETFs, many investors are still unfamiliar
with them. That’s why RBC GAM, which was first to market with
target maturity bond ETFs in 2011, works closely with advisors and
other investors to boost knowledge around how they can be used.

“We have products that offer Canadian government or corporate
bond exposures with maturities ranging from 2025 to 2030. And we
recently launched U.S. corporate target maturity bond ETFs with
target maturities from 2025 to 2030, so there’s a broad spectrum of
offerings,” Mr. Hoffman says.

“We have 13 years of experience managing and maturing these
products,” he adds, “and so we can help investors understand how
these ETFs behave, especially as they mature. [Z.

Content produced by: Globe Content Studio
Published September 16, 2024

This article does not constitute an offer or a solicitation to buy or to sell any security, product or
service in any jurisdiction; nor is it intended to provide investment, financial, legal, accounting,
tax, or other advice and such information should not be relied or acted upon for providing such
advice. Please consult your advisor and read the prospectus or Fund Facts document before
investing. There may be commissions, trailing commissions, management fees and expenses
associated with exchange trade fund (ETF) investments. ETFs are not guaranteed, their values
change frequently and past performance may not be repeated.

®/ TM Trademark(s) of Royal Bank of Canada. Used under licence. iSHARES is a registered
trademark of BlackRock, Inc., or its subsidiaries in the United States and elsewhere. Used
under licence.

©2024 BlackRock Asset Management Canada Limited and RBC Global Asset Management Inc.
All rights reserved.
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2025 CALENDAR OF EVENTS

Brought to you by

a d | I_I S radiusfinancialeducation.com

Financial Education

ETF & Investment Forum (Toronto) 15th Annual

x
May 26th ~ Toronto, ON @ The Delta Hotel Toronto

Canada’s largest and longest standing event dedicated to Exchange Traded Products. Hear ETF & INVESTMENT
from leading financial industry professionals and industry experts who will provide valuable FORUM 2025
insights into the issues and trends that matter most to Canada’s financial professionals. Join

us for presentations, advisor/client-focused sessions, roundtable discussions, networking ExchangeTradedForum.com
events and knowledge sharing critical issues facing the financial industry. This is an opportunity
for IIROC based financial advisors and also Portfolio Managers to gather together in a great TORONTO

location to network, learn from each other, and participates in the numerous educational
opportunities that fill the agenda.

ETF & Investment Forum (Vancouver) 14th Annual

June 18th Vancouver BC @ Sheraton WaII Centre

Canada’s largest and longest standing event dedicated to Exchange Traded Products. Hear ETF & INVESTMENT
from leading financial industry professionals and industry experts who will provide valuable FORUM 2025
insights into the issues and trends that matter most to Canada’s financial professionals. Join us

for presentations, advisor/client-focused sessions, roundtable discussions, networking events ExchangeTradedForum.com
and knowledge sharing critical issues facing the financial industry.

VANCOUVER
Retlrement and Investment Conference 7th Annual
September 19th Toronto ON @ The Delta HoteI Toronto
A full-day event packed with presentations on the latest trends and solutions for retirement ‘* RETIREMENT AND
and investment professionals. Explore strategies to navigate and turn a challenging retirement “ﬂ INVESTMENT
and investment environment into an advantage for advisors. Network with peers and industry CONFERENCE 2025
experts while gaining comprehensive exposure to all critical aspects of retirement and . .
investment planning, including the latest tools, insights, and strategies to enhance client Retirementlinstitute.ca
outcomes and grow your practice.
WAIS Canada 24th Annual
October 27th ~ Toronto, ON @ The Delta Hotel Toronto . 2025
WAIS Canada is in its 24th year and is Canada’s largest gathering of alternative investments, \5« ) CANADA
investment professionals, investors, industry experts and service providers. Today’s WAIS

has gone much beyond its original alternative investment only focus attracting investment waisc.com
professionals from all facets of investments. WAIS Canada is a popular annual event that is
not to be missed.

Interested in sponsoring or attending an event: info@radiusfinancialeducation.com or call us at T: 416.306.0151
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How First-time
ETF A+® Awards
Winners Excel

The past year continued to be marked by global challenges,
ranging from regional conflicts to political strife, alongside
3 significant political changes closer to home on both sides

John Krisko,
Manager,

Analytics and Data
Fundata Canada Inc.

“FUNDATA

FINANCIAL DATA THAT MATTER

; of the border.

Despite these challenges, the S&P/TSX Composite rose by 18% and the S&P 500 gained 23% through
November 30, 2024. These impressive returns reflect the strong performance of markets at large with

all but one Canadian Investment Funds Standards Committee (CIFSC) category generating significant
positive returns.

WINTER 2025

15




While broad returns have been high across the board, certain funds
distinguish themselves by delivering consistent returns while limiting
price volatility. Greater price stability reduces investment risk by
providing more predictability in the value of an investment. Risk-
adjusted returns take this into account and reflect the amount of risk
it took to generate a given return. These returns form the basis of the
annual FundGrade A+® Awards.

The annual FundGrade A+ Awards hosted by Fundata Canada
recognize and acknowledge excellence in the Canadian investment
fund industry through the year. The award is based on strictly
objective criteria and looks at funds’ risk-adjusted returns from 2
through 10 years. Funds are assigned a monthly grade, and those
that consistently earn a high grade throughout the year are awarded
an A+ rating.

Two ETFs led their respective categories among the contenders for
the 2024 A+ Awards.

New category, new winner

Middlefield Sustainable Global Dividend ETF (TSX: MDIV) is not only
in line to win its first A+ Award but it would also do so in one of
two new CIFSC categories launched this year: Global Dividend &
Income Equity. Along with a U.S. counterpart, the CIFSC created
these categories as peers to the Canadian Dividend & Income Equity
category, reflecting the growing popularity of dividend-focused
investments outside of Canada.

With a dividend yield of nearly 4% and a 1-year return of 44% through
November 30, MDIV has one of the highest returns of all potential
A+ funds and a dividend yield nearly double its category benchmark.
This performance is no exception as the fund has consistently

earned high returns throughout the 10-year period included in the
A+ calculation, culminating with a 10-year Sharpe ratio of 0.79 on an
11.4% annual return.

MDIV also follows a responsible investment mandate and is flagged
by the CIFSC Responsible Investment Framework as ESG Best
in Class, ESG Exclusions, and ESG Related Engagement and
Stewardship Activities. The fund specifically screens for companies
that exhibit above-average ESG characteristics, while excluding
companies in “ethically-contentious industries” (such as tobacco
and weapons). In addition, the manager engages with the companies
they invest in to advance ESG initiatives through meetings and proxy
voting.

Classic category, distinguished performance

Another strong first-time contender for a FundGrade A+ Award in the
Canadian Equity category is First Trust Canadian Capital Strength
ETF (TSX: FST). The fund delivered a 1-year return of nearly 35%
through November, coupled with a low standard deviation of 2.44%.
lts 1-year Sharpe ratio of 0.89 has significantly outperformed
the category average Sharpe ratio of 0.65, driven largely by the
category’s much higher volatility of 8.6%.

What is behind FST’s consistent outperformance? The fund employs
a “bottom-up, multi-step quantitative and fundamental stock
selection strategy” that aims to identify what manager First Trust
Portfolios calls “capital strength issuers.” These companies are
characterized by four key factors: well-capitalized balance sheets;
the ability to grow earnings; high liquidity; and a history of profit
growth and financial strength. These factors have led the fund to an
annual return of 12.4% over the past five years. =

1-year return, Standard Deviation, and Sharpe ratio for A+ Award contenders vs category average

Fund and Category

Std Dev (%)

Return (%) Sharpe Ratio

Middlefield Sustainable & Income Equity 44.23 2.15 1.28
Global Dividend & Income Equity 23.39 6.90 0.73

First Trust Canadian Capital Strength ETF (FST) 34.81 2.44 0.89
Canadian Equity 25.99 8.56 0.65

Source: Fundata Canada Inc. As of Nov. 30, 2024

John Krisko, CFA, BBA, is Vice President, Investment Analytics at Fundata Canada Inc. and is
Vice Chair of the Canadian Investment Funds Standards Committee (CIFSC).

©2025 by Fundata Canada Inc. All rights reserved. Reproduction in whole or in part by any means
without prior written permission is prohibited. This information is not intended to provide specific
personalized advice including, without limitation, investment, financial, legal, accounting or tax
advice. No guarantee of performance is made or implied.

www.fundata.com
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CANADA’
FLAGSHIP INVESTMENT
_CONFERENGE!

24™ ANNUAL PREMIER EVENT

VVAISERRaoa

OCTOBER 27™ | 2025
@ THE DELTA HOTEL TORONTO

Now in its 24th year, the
will bring together 250+ investment managers; institutional, retail and accredited investors;
and various professional services firms. As the largest Canadian conference serving the alternative
investment and exempt market sector, delegates will hear from renowned national and
international speakers who will address key industry issues, learn about new strategies from
existing fund managers and network with key decision-makers and major players.

Hear innovative new strategies as builds upon it’s past success.

www.waisc.com

A presentation of

For Sponsorship, Capital Introduction or registration please contact:

Padius or

Financial Education



https://waisc.com/WebPage.aspx?ID=474

Yetfa

Canadian ETF Association

@ AGF

BMO 9 ‘ Exchange Traded Funds

CETFA's mandate is to support
the growth, sustainability and

integrity of Canada'’s
ETF industry.

CIBCO

CIBC ASSET MANAGEMENT
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https://cetfa.ca/

