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A better
way to
list and
trade
ETFs.
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Rethink your
stock exchange.

NEO is Canada’s next generation stock exchange. With a unique trading platform designed
to level the playing field for the long-term investor, it’s no wonder that our trading volume
has grown to over 20% of all ETFs listed in Canada. We also offer a liquidity enhancing listing
platform, home to over 40 ETFs from industry leading fund companies.
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To learn more about how NEO is reshaping the Canadian stock exchange landscape, visit
http://neostockexchange.com or call our investor helpline at 1 (844) 567-6424.
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** THIS MONTH

ETFs/ETPs listed in Canada reached a new record of 107 billion US dollars

ETFs/ETPs listed in Canada reached a new record of US$107 billion at the end of August 2017
having increased 26.6% in the first 8 months of the year. ETFs/ETPs listed in Canada gathered
US$2.32 billion in net inflows in August marking 11 consecutive months of net inflows and a record
level of US$13.88 billion in year to date net inflows, according to data from ETFGI's August 2017
preliminary Canadian ETF and ETP industry insights report.

The Canadian ETF industry had 516 ETFs, with 636 listings, assets of US$107 Bn, from 24 providers
listed on 2 exchanges at the end of August 2017.

Assets invested in ETFs/ETPs listed in the United States have increased 21.2% in the first 8 months
of the year to reach a new record of US$3.088 trillion at the end of August 2017

ETFs/ETPs listed in the United States gathered US$24.23 billion in net inflows in August, marking the
19 consecutive months of net inflows and a record level of US$299.61 billion in year to date net inflows,
according to data from ETFGI’s August 2017 preliminary US ETF and ETP industry insights report.

At the end of August 2017, the US ETF/ETP industry had 2,044 ETFs/ETPs, assets of US$3.088
trillion, from 114 providers listed on 4 exchanges.

“August is typically a challenging month for equity markets with the average loss over the past 20
years for the S&P 500 at 1.3%. This year the S&P 500 was up 0.31% in August and 11.93% year
to date, MSCI ACW was up 0.44% and 15.48% YTD while MSCI EM was up 2.27% for August and
28.59% YTD (all prices in USD). Storms and political risks remain a focus for investors - the ability
of the Trump administration to move forward on policy goals and hearings on Capitol Hill, Brexit
negotiations, and North Korea is still an area of concern.” according to Deborah Fuhr, managing
partner at ETFGI.

Assets invested in ETFs/ETPs listed globally have increased 35.5% in the first 8 months of the year
to reach a new record of 4.800 trillion US dollars at the end of August 2017

ETFs/ETPs listed globally gathered a record US$42.43 billion in net inflows in August 2017, marking
43 consecutive months of net inflows and a record US$433.69 billion in year to date net inflows,
according to preliminary data from ETFGI.

At the end of August 2017, the global ETF/ETP industry had 7,019 ETFs/ETPs, with 13,199 listings,
assets of US$4.800 trillion, from 331 providers listed on 70 exchanges in 56 countries.

Source: ETFGl.com
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Canadian ETF Watch is published 3 times per year by
Radius Financial Education. We welcome articles, suggestions and
comments from our readers. All submissions become the property of

Canadian ETF Watch, which reserves the right to exercise editorial
control in accordance with its policies
and educational goals.

If you would like to cancel your subscription at any time,
please contact info@radiusfinancialeducation.com

Disclaimer
Canadian ETF Watch presents news, information and data on both Canadian and
Global exchange traded funds activity. The information presented is not to be taken
as an endorsement, investment advice or a promotion for the organizations and
individuals whose material and information appears in this publication or on the
Canadian ETF Watch website.

The material presented, separate from paid advertisements, is for the sole purpose
of providing industry-specific information. As with all areas of financial investing,
Canadian ETF Watch recommends strongly that readers should exercise due
diligence by consulting with their investment advisor or other trusted financial
professional before taking any action based upon the information presented within
these pages.
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06 Laddering for Success

While bonds can help stabilize a portfolio, they are not without risks.

IE 5 Reasons to Consider Core ETFs

A portfolio with a strong foundation may help investors
meet their individual goals.
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Ladderin

Bonds serve a crucial role in helping investors reach their investment goals. They
generate income, provide a measure of principal protection and can mitigate volatility.

While bonds can help stabilize a portfolio, they are not without risks.

Christopher Doll

Vice President, Head of
Product & Business
Strategy, PowerShares
Canada

POWECISHARES

by Invesco

Bond investors may worry about rising rates weighing on bond returns. Until recently, such
fears have proven unfounded as rates fell to lows not seen in decades.

This trend may be turning. Since July, the Bank of Canada has raised its benchmark interest rate twice by a
total of half a percentage point, marking the first rate hikes in seven years. The Bank cited strong growth in
economic output, employment and wages as reasons for the rate hike. The Bank’s actions have sent yields
on the benchmark Government of Canada 10-year bond higher by 36% since the beginning of June'.

For bond investors, the recent uptick in rates — and the potential for more on the horizon - is a reminder that
their fixed-income portfolios remain vulnerable to interest-rate risk, reinvestment risk and default risk.

Fortunately, there are time-tested strategies that can help mitigate these risks.

Bond Laddering in a Rising Rate Environment

While rising interest rates can pose a challenge for bond investors, not all bond portfolios react in the same
way. A laddered bond strategy can help investors by bringing a rules-based discipline to their fixed income
portfolio, and removing the temptation to try timing interest-rate changes.
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Diversifying bond exposure with a laddered strategy may help
cushion a portfolio from the impact of rising interest rates. Bond
laddering involves diversifying your portfolio into buckets of bonds
that span the maturity spectrum. As bonds in the shortest maturity

Bond ladder illustration

Maturity: 3 years

Maturity: 1 year

Enhanced Stability
While bonds are used to stabilize a portfolio, changing interest rates
can have a dramatic effect on the value of fixed-income holdings.

Interest-rate risk is the potential for rising rates to cause bond prices
to fall. While many investors view interest-rate risk as a necessary
cost for the benefits bonds can provide, rate uncertainty can be
unnerving, especially for investors seeking an income stream.

A bond ladder may help to manage these concerns by creating a

Political upheaval (July 8, 2016 - December 15, 2016) @ BOC Rate Hike (June 6, 2017 - July 31, 2017)
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bucket mature, the proceeds are reinvested in the longest maturity
bucket at the prevailing interest rate. In a five-year ladder, the
proceeds from bonds maturing in 2017 would be reinvested in bonds
that mature in 2022.

As the bonds approach maturity,
the proceeds are reinvested into
the longest-maturity bucket at
the prevailing interest rate.

Hypothetical ladder and statistics are for illustration purposes only.
The laddering strategy does not guarantee better performance than a

non-laddered strategy and cannot eliminate the risk of investment loss.

predictable stream of income while diversifying maturities over a pre-
determined range.

Whether interest rates rise or fall, a portion of the portfolio is
reinvested at prevailing interest rates, which helps stabilize the
annualized return and partially offset the price impact of the initial
shift in rates. Recently, laddered bond strategies have provided more
of a cushion during periods of rising interest rates compared to a
traditional bond portfolio.

Floating-rate loans are represented by the FTSE TMX Canada Floating
Rate Note Index; short corporate bonds are represented by the FTSE
TMX Canada Investment Grade 1-5 Year Laddered Corporate Bond

Index; overall bonds are represented by the FTSE TMX Canada Universe

Bond Index; and long government bonds are represented by the FTSE

TMX Canada Ultra Liquid Long Term Government Bond Index.

Sources: Bloomberg L.P. and FTSE TMX Global Debt Capital Markets Inc.

Continued on page 8
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Continued from : Laddering for Success page 7

Keeping up with Rates

Interest payments from bonds in a laddered strategy can provide
a scheduled cash flow. In addition, the ladder can help manage
reinvestment risk — the risk to an income stream regardless of the
direction of interest rate movements.

When interest rates fall, there is a risk that the proceeds from
maturing bonds may only be reinvested at the lower interest rate.
This risk becomes a larger concern in cases where a large portion
of a bond portfolio matures during a period of falling interest rates.

In a rising interest rate environment, investors face the risk of having
their bonds locked into a longer maturity, and may miss out on higher
prevailing interest rates. A bond ladder regularly frees up a slice of the
fixed-income portfolio to take advantage of potentially rising rates.

Bond laddering provides a framework in which to balance the
reinvestment opportunities of short-term bonds with the potentially
higher yields that longer-term bonds typically offer. Having a well-
diversified bond ladder does not provide a guarantee against loss,
but it can provide some measure of protection by managing the
reinvestment process with a rules-based approach.

Default Risk

Because the purpose of a bond ladder is to provide predictable
income over a long period, taking excessive risk may not make
sense. Income investors may want to consider focusing on higher-
quality bonds.
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Canadian government bonds

Canadian bond universe

Investment-grade corporate bonds are high-quality bonds that have
historically had a low default rate, while providing a higher yield
potential than higher-rated securities, such as government bonds.

Average Canadian corporate default rates (1989-2013)
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Source: Moody’s Default and Recovery Rates of Canadian Corporate Issuers, 1989-2013. Latest
data available. The companies were selected for illustrative purposes only and are not intended
to convey specific investment advice. These companies may not be held in the PowerShares
1-10 Year Laddered Investment Grade Corporate Bond Index ETF nor the PowerShares 1-5
Year Laddered Investment Grade Corporate Bond Index ETF (PSB). Composite FTSE TMX rating
methodology using ratings derived by S&P, Moody's, DBRs and Fitch.

= Market yield (LHS) ™ Duration® (RHS)
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Investment-grade laddered
corporate bond

Source: Bloomberg L.P., as at July 31, 2017. Note: Canadian government bonds are represented by the FTSE TMX Canada All Government Bond
Index, the Canadian bond universe is represented by the FTSE TMX Canada Universe Bond Index, and all investment-grade laddered corporate bonds
are represented by the FTSE TMX Canada Investment Grade 1-10 Year Laddered Corporate Bond Index. You cannot invest directly in an index.

Balancing Act

Shorter duration bonds tend to be less sensitive to interest rates than
long duration bonds. Because they are less risky in this regard, they
also tend to offer lower yields than similarly rated long duration bonds.

Fixed-income portfolios that seek stability by overweighting either
short-term bonds or government issues may not provide sufficient
income to meet an investor’s goals and are sensitive to changing
interest rates. Investment-grade corporate bonds have the potential
to offer attractive yields compared to a traditional fixed-income
portfolio made up of government bonds while a laddered approach
may help lower sensitivity to interest rates.

Strategy in Action

With more Canadians entering retirement, there is a growing need
for investments that can help provide quality income as well as serve
as a complement to stocks. Having a fixed-income strategy that can
help navigate different interest rate environments, while managing
the risk, is vital.

PowerShares laddered bond strategies can serve as core positions
in a fixed-income portfolio. By combining a laddering strategy
with investment-grade corporate bonds, these ETFs help manage
reinvestment risk, interest-rate risk and default risk, while providing
an attractive yield compared to the broad Canadian bond universe.

With a shorter time horizon, PowerShares 1-5 Year Laddered Investment
Grade Corporate Bond Index ETF (PSB), may provide protection against
interest-rate sensitivity and greater capital preservation.

The longer time horizon of PowerShares 1-10 Year Laddered
Investment Grade Corporate Bond Index ETF (PIB) may provide a
core corporate bond exposure with potentially higher yields and
more interest-rate sensitivity than the broad universe.

For income investors seeking higher returns, a rising rate environment
doesn’t need to be cause for alarm. Employing a laddered strategy
may help them capitalize on a rising rate environment. E

8 SEPTEMBER 2017
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" Source: Bloomberg L.P., as at September 6, 2017

The opinions above are those of Invesco Canada as of September 12, 2017. These comments should not be construed as recommendations, but as an illustration of broader
themes. Forward-looking statements are not guarantees of future results. They involve risks, uncertainties and assumptions; there can be no assurance that actual results will
not differ materially from expectations

Commissions, management fees and expenses may all be associated with investments in exchange-traded funds (ETFs). ETFs are not guaranteed, their values change
frequently and past performance may not be repeated. Please read the prospectus before investing. Copies are available from Invesco Canada Ltd. at powershares.ca.

There are risks involved with investing in ETFs. Please read the prospectus for a complete description of risks relevant to the ETF.
Ordinary brokerage commissions apply to purchases and sales of ETF units.

FTSE TMX Global Debt Capital Markets Inc. (‘FTDCM?”), FTSE International Limited (“FTSE”), the London Stock Exchange Group companies (the “Exchange”) or TSX Inc. (“TSX”
and together with FTDCM, FTSE and the Exchange, the “Licensor Parties”) make no warranty or representation whatsoever, expressly or impliedly, either as to the results to
be obtained from the use of the FTSE TMX Canada Investment Grade 1-5 Year Laddered Corporate Bond Index, the FTSE TMX Canada 1-10 Year Laddered Investment Grade
Corporate Bond Index and FTSE TMX Canada Real Return Federal Non-Agency Bond Index (the “Index”) and/or the figure at which the said Index stands at any particular time
on any particular day or otherwise. The Index is compiled and calculated by FTDCM and all copyright in the Index values and constituent lists vests in FTDCM. The Licensor
Parties shall not be liable (whether in negligence or otherwise) to any person for any error in the Index and the Licensor Parties shall not be under any obligation to advise any
person of any error therein.

FTSE® is a trade mark owned by the London Stock Exchange Group companies and is used by FTSE International Limited (“FTSE”) under license. The FTSE RAFI® Index Series
is calculated by FTSE in conjunction with Research Affiliates, LLC (“RA”). Neither FTSE nor RA sponsor, endorse or promote this product and are not in any way connected to
it and do not accept any liability in relation to its issue, operation and trading. Any intellectual property rights in the index values

and constituent list vests in FTSE.

PowerShares is a registered business name of Invesco Canada Ltd.

Invesco® and all associated trademarks are trademarks of Invesco Holding Company Limited, used under licence. PowerShares® and all associated
trademarks are trademarks of Invesco PowerShares Capital Management LLC (Invesco PowerShares), used under licence.

Published September 13, 2017 &

Christopher Doll, Vice President, Head of Product & Business Strategy, PowerShares Canada Chris.Doll@powershares.ca Invesco
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B : d timing can hui dp a verShares laddered
PSB PI B - corporate bond ETFs help reduce reinvestment risk, with
potentially higher yields than similarly rated government debt.

You have the power. Visit powershares.ca.

Commissions, management fees and expenses may all be associated with investments in exchange-traded funds (ETFs). ETFs are not
guaranteed, their values change frequently and past performance may not be repeated. Please read the prospectus before investing.
Copies are available from Invesco Canada Ltd. at powershares.ca.

There are risks involved with investing in ETFs. Please read the prospectus for a complete description of risks relevant to the ETF. Ordinary brokerage commissions
apply to purchases and sales of ETF units. Most PowerShares ETFs seek to replicate, before fees and expenses, the performance of the applicable index, and are not
actively managed. This means that the sub-advisor will not attempt to take defensive positions in declining markets and the ETF will continue to

provide exposure to each of the securities in the index regardless of whether the financial condition of one or more issuers of securities in the

index deteriorates. In contrast, if a PowerShares ETF is actively managed, then the sub-advisor has discretion to adjust that PowerShares ETF's

holdings in accordance with the ETF's investment objectives and strategies.

PowerShares is a registered business name of Invesco Canada Ltd. Invesco® and all associated trademarks are trademarks of Invesco Holding

Company Limited, used under licence. PowerShares® and all associated trademarks are trademarks of Invesco PowerShares Capital Management

LLC (Invesco PowerShares), used under licence. © Invesco Canada Ltd., 2017 |nveSCO
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Wealth Professional magazine features a series of industry Wealth Professional Online is an industry hub committed to
reports recognizing the achievements of key individuals and delivering the latest news, opinion and analysis for today's
businesses as well as providing the latest in business best sophisticated investment professional. Subscribe to the
practice. Access every emag from our website or download on exclusive e-newsletter and get up-to-the-minute reports
your iPad from the iTunes store for access anywhere, anytime. delivered to your inbox daily.

FOR MORE INFORMATION, VISIT WWW.WEALTHPROFESSIONAL.CA
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Reasons to

nsider Core ETFs

A portfolio with a strong foundation may help investors meet their individual goals.

Warren Collier
Head of iShares,
BlackRock Canada

iShares

by BLACKROCK®

One of the biggest drivers of growth in Canada’s ETF industry has been the appetite for cost
efficient funds that offer broad-based exposure to specific markets and sectors.

These “core” ETFs are frequently used as building blocks at the centre of a portfolio and have
continued to attract significant flows as “non-core” ETFs have come to dominate new issuance
in recent years.

Since introducing the iShares Core series of ETFs to Canada in March 2014, 48% of total Canadian ETF flows
have gone into core funds, even though 90% of the new funds launched since that time have been ETFs with
non-core exposures, according to BlackRock data at the end of May.

The success of core ETFs isn’t just a Canadian phenomenon. Globally, the iShares Core franchise has been
popular with investors looking to easily identify ETFs to hold at the core of their portfolio. In the process, it has
attracted over US$400 billion in assets under management (AUM) through May this year.

In hopes of keeping this momentum rolling, we recently enhanced our Core series in Canada, expanding the
number of ETFs to 18. More specifically, we introduced our new suite of dividend ETFs to the mix, and added
the iShares Core Canadian Universe Bond Index ETF (XBB) and iShares Core Canadian Short Term Bond Index
ETF (XSB), two of our current fixed income ETFs.

For us, there are five aspects of the updated lineup that make the ETFs worth considering for investors interested
in flexible solutions to build simple portfolios for the long-term.

12 SEPTEMBER 2017
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1. Cost Effective

Costs matter over time, and the ability to build a diversified portfolio
of ETFs with management fees that can be a small fraction of those
charged by similar mutual funds can be an important advantage
in today’s market environment where investment returns could be
harder to come by.

2. Stocks and Bonds

The importance of having both stocks and bonds at the centre of a
portfolio has been well-documented over the years. The two asset
classes have been negatively correlated for most of this century,
according to BlackRock research, meaning losses in one have
been generally offset by gains in the other. Being able to choose
an appropriate allocation to both stock and bond ETFs may help
investors reduce risk in their overall portfolios.

3. International Exposure

Canadian investors tend to exhibit a strong home bias, investing
76% of their portfolios domestically, according to our 2015 Investor
Pulse Survey. While this isn’t necessarily different than how global
investors position their portfolios, it could limit a number of potential
opportunities that lie south of the border and overseas — especially
since Canadian stocks only represent about 3% of the MSCI All
Country World Index. Kurt Reiman, BlackRock’s chief investment
strategist in Canada, recently noted the country’s underperforming
stock market so far this year, suggesting investors may need to
broaden their core exposure to other regions like Europe, Japan and
emerging markets.

4. Currency Hedging

Having the choice to hedge or not hedge your currency exposure can
be critical for investors who are globally diversified. Investors often
consider employing a hedge when a foreign currency is falling relative
to an investor’s home currency but may decide to stay unhedged
when a foreign currency is strengthening on a relative basis. Other
factors may also be at play, including the pro-cyclical nature of the
Canadian dollar. Ultimately, decisions regarding currency should
come down to an individual’s own objectives and risk tolerance, not
whether or not they have the proper options to act.

5. Dividends

Talking to our clients, it is clear that dividend-paying stocks have become
an increasingly important source of income and are now more widely
considered fundamental building blocks in a portfolio. This growing
appeal for dividend stocks is the result ofigvo trends: an aging population
that is in greater need of generating income from their investments; and
the persistence of historically low government bond yields.

While the Canadian ETF industry has undergone tremendous growth,
including an increase in the types of products offered, we believe
our expanded Core suite continues to give Canadian investors more
choice, broad market exposures and cost efficiency in building the
long-term portions of their portfolios.

Warren Collier, Managing Director and Head of iShares Canada

Learn more about Core ETFs at iShares.ca

iShares® ETFs are managed by BlackRock Asset Management Canada Limited. Commissions,
trailing commissions, management fees and expenses all may be associated with investing in
iShares ETFs. Please read the relevant prospectus before investing. The funds are not guaranteed,
their values change frequently and past performance may not be repeated. Tax, investment and all
other decisions should be made, as appropriate, only with guidance from a qualified professional.

This material is not intended to be relied upon as a forecast, research or investment advice, and is
not a recommendation, offer or solicitation to buy or sell any securities or to adopt any investment
strategy. The opinions expressed are as of June 2017 and may change as subsequent conditions vary.
The information and opinions contained in this material are derived from proprietary and nonproprietary
sources deemed by BlackRock to be reliable, are not necessarily all-inclusive and are not guaranteed
as to accuracy. As such, no warranty of accuracy or reliability is given and no responsibility arising in
any other way for errors and omissions (including responsibility to any person by reason of negligence)
is accepted by BlackRock, its officers, employees or agents. This material may contain “forward-
looking” information that is not purely historical in nature. Such information may include, among other
things, projections and forecasts. There is no guarantee that any forecasts made will come to pass.
Reliance upon information in this material is at the sole discretion of the reader.

XBB and XSB are not in any way sponsored, endorsed, sold or promoted by FTSE TMX, FTSE,
the London Stock Exchange Group companies (the “Exchange”) or TSX INC. (“TSX” and together
with FTSE TMX, FTSE and the Exchange, the “Licensor Parties”). The Licensor Parties make
no warranty or representation whatsoever, expressly or impliedly, either as to the results to be
obtained from the use of the FTSE TMX Canada Universe Bond Index and FTSE TMX Canada
Short Term Bond Index (“the Indices”) and/or the figure at which the said Indices stands at any
particular time on any particular day or otherwise. The Indices are compiled and calculated by
FTSE TMX and all copyright in the Index values and constituent lists vests in FTSE TMX. The
Licensor Parties shall not be liable (whether in negligence or otherwise) to any person for any error
in the Index and the Licensor Parties shall not be under any obligation to advise any person of any
error therein. “TMX” is a trade mark of TSX Inc. and is used under licence. “FTSE®” is a trade mark
of the FTSE International Limited in Canada and is used by FTSE TMX under license.

iSHARES and BLACKROCK are registered trademarks of BlackRock, Inc., or its subsidiaries in
the United States and elsewhere. Used with permission. 248206
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O BUILD A PORTFOLIO FOR
HE LONG HAUL, YOU NEED
STRONG FOUNDATION.

iSHARES CORE FUNDS.

The essential building blocks for the heart of a portfolio.

iShares Core Funds allow you to build a low-cost, diversified portfolio with just a handful of funds.

Start building at iShares.ca/coretool

iShares® ETFs are managed by BlackRock Asset Management Canada Limited. Commissions, trailing commissions, management fees and expenses all may be associated with
investing in iShares ETFs. Please read the relevant prospectus before investing. The funds are not guaranteed, theirvalues change frequently and past performance may not be

ﬁould be made, as appropriate, only with guidance from a qualified professional. ©2017 BlackRock Asset Management Canada Limited.
Allrights reserved. iSHARES and BLACKROCK are registered trademarks of BlackRock, Inc., orits subsidiaries in the United States and elsewhere. Used with permission. 251464
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SEEKING YIELD AS RATES RISE?

GET THE ACTIVE ADVANTAGE™
WITH HORIZONS’ DURATION-MANAGED ETFS |_ D

sHORT-DURATION BONDS: HER & HUFE.U | ' | E | _

SENIOR LOANS: HS L Y - -
PREFERRED SHARES: HE'P a E‘ - 3 E!
GLOBAL FIXED-INCOME: HAF : E

Learn more at HorizonsETFs.com.

M\ HORIZONS y
v ETFs MIRAE ASSET

Horizons ETFs is a Member of Mirae Asset Global Investments. Commissions, trailing commissions, management fees and expenses all may be associated with an investment in exchange traded
products managed by AlphaPro Management Inc. and Horizons ETFs Management (Canada) Inc. (the “Horizons Exchange Traded Products”). The Horizons Exchange Traded Products are not guaranteed,
their values change frequently and past performance may not be repeated. The prospectus contains important detailed information about the Horizons Exchange Traded Products. Please read the
relevant prospectus before investing.

The World's Largest ETF Conference
4 Days » 160+ Speakers » 2,000+ Attendees

“Inside ETF is a great event, educational and insightful. My participation in the conference
only reinforced my decision to start 0'Shares ETFs to meet my investment objectives”
- Kevin O'Leary, Chairman & Founder of O'Shares Investments

Qualified investors save $100 using code

REGISTRATION NOW OPEN!

For more information PRESENTED BY Inside
ETFs

visit insideETFs.com



BMO ETFs,
Drecision to
match your
market views.

Explore BMO’s comprehensive suite
of fixed income ETFs.

Choose from our fixed income line-up based
on your term, yield and credit expectations.
Our fixed income ETFs give you the precision
and flexibility to position your portfolio for
today’s markets.

BMO M Global Asset Management Visit bmo.com/etfs

BMO Global Asset Management comprises BMO Asset Management Inc., BMO Investments Inc., BMO Asset Management Corp.
and BMO’s specialized investment management firms. BMO ETFs are managed and administered by BMO Asset Management Inc.,
an investment fund manager and portfolio manager and separate legal entity from Bank of Montreal. Commissions, management
fees and expenses all may be associated with investments in exchange traded funds. Please read the prospectus before investing.
Exchange traded funds are not guaranteed, their values change frequently and past performance may not be repeated.

®“BMO (M-bar roundel symbol)”is a registered trade-mark of Bank of Montreal, used under licence.




OUR MOST IMPORTANT OBJECTIVE?
HELPING TO ENSURE YOU REACH YOURS.

For nearly four decades, State Street Global Advisors has been committed For more information, please visit
to helping financial professionals and those who rely on them achieve their ssga.com or contact us:
investment objectives. Bobby Eng, Head of SPDR ETF
Business Development — Canada
We partner with institutions and financial professionals to help them reach their goals Bobby_Eng@ssga.com | +1 647 775 6469

through arigorous, research-driven process spanning both active and index disciplines.

We take pride in working closely with our clients to develop precise investment strategies,
including our pioneering family of SPDR® ETFs. With trillions* in assets under management,
our scale and global footprint provide access to markets, geographies and asset classes, and
allow us to deliver thoughtful insights and innovative solutions.

State Street Global Advisors is the investment management arm of State Street Corporation.

*Assets under management were CAD $3.31 trillion as of December 31, 2016. AUM reflects approx. CAD $41.07 billion (as of
December 31, 2016) with respect to which State Street Global Markets, LLC (“SSGM”; U.S. Fund Distributor) serves as marketing agent;
SSGM and State Street Global Advisors are affiliated.

G I_ﬂ B Al Anv I s u Rs@ © 2017 State Street Corporation. All Rights Reserved. 1D9218-CanMkt-3405 0417 Exp. Date: 04/30/2018
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Keep up to date with the latest ETF market
trends and products with Canadian ETF Watch.

CANADIAN

E TF W a tc h ::i - An on-line magazine designed to promote

the ETF sector through industry-sourced
Stri pp i n g AWa articles from ETF experts

r i . .
€conceiveq Notions of @i+ Comprehensive on-line source of the latest
IXed In COme news, reports and conference updates

::i. Dedicated exclusively to the presentation
of investor information regarding ETFs

Where ETF professionals discuss
the market in their own words.

CanadianETFWatch.com

Canadian ETF Watch is produced by

Waterpark Place 20 Bay Street, Suite 1100, Toronto, Ontario M5J 2N8
tel: 416.306.0151

|
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Exchange Traded Forum (ETF) 9th Annual

May 2018 ~ Toronto

Canada’s leading event dedicated to Exchange Traded Products. Hear from leading financial EXC HAN G E
industry professionals and industry experts who will provide valuable insights into the issues and TRADED
trends that matter most to Canada’s financial professionals. Join us for presentations, advisor/
client-focused sessions, roundtable discussions, networking events and knowledge sharing FO RU M
critical issues facing the financial industry. This is an opportunity for IROC based financial
advisors and also Portfolio Managers to gather together in a great location to network, learn ExchangeTradedForum.com
from each other, and participate in the numerous educational opportunities that fill the agenda.

TORONTO

Exchange Traded Forum (ETF West) 8th Annual

June 2018 ~ Vancouver

Canada’s leading event dedicated to Exchange Traded Products. Hear from leading financial
industry professionals and industry experts who will provide valuable insights into the issues and TR AD E D
trends that matter most to Canada’s financial professionals. Join us for presentations, advisor/
client-focused sessions, roundtable discussions, networking events and knowledge sharing FO RU M

critical issues facing the financial industry. This is an opportunity for IROC based financial

advisors and also Portfolio Managers to gather together in a great location to network, learn ExchangeTradedForum.com
from each other, and participate in the numerous educational opportunities that fill the agenda.

VANCOUVER

EXCHANGE

Niagara Institutional Dialogue (NID) 9th Annual
June 2018 ~ Niagara-on-the-Lake

Niagara Institutional Dialogue is Canada’s premier institutional event with an academic Nlagara

angle and a focus on education & open dialogue. NID is an invitation-only symposium creating I tt t I
a forum for open dialogue and debate issues facing Canada’s foremost institutional investors. ns | U |0na
The distinguished speaking faculty assembled each year includes academics, authors, Dialo Ue
policymakers, journalists, consultants and select practitioners. A selected group of senior g

representatives from Canadian pensions and family offices will participate in three days of
informative discussions, education and networking. This confidential closed-door event is
reserved for select industry participants.

World Alternative Investment Summit (WAIS Canada)
September 2018 ~ Niagara Falls 17th Annual

WAIS Canadaiis in its 17th year and is Canada’s largest gathering of alternative and exempt
market investment professionals and service providers. Featuring panel discussions with
top-level Canadian and international speakers, fund managers and leading service providers,
WAIS Canada brings together over 300 delegates to explore every side of alternative

investments. WAIS Canada is a popular annual event that is not to be missed. CANADA

waisc.com

InstitutionalDialogue.com

World Alternative Investment Summit (WAIS Bermuda)

October 2018 ~ Bermuda 3rd Annual »
WAIS Bermuda is in its 3rd year and is a large gathering of alternative investment professionals )
and service providers. Featuring panel discussions with top-level international speakers, fund

managers and leading service providers, WAIS Bermuda brings together over 300 delegates to
explore every side of alternative investments. WAIS Bermuda is the event that is not to be missed. BERM U D A

Montebello Institutional Dialogue 2nd Annual waisc.com

October 2018 ~ Montebello, Quebec
The Dialogue Institutionnel Montebello is produced by Radius and modeled after the Montebello

immensely successful Niagara Institutional Dialogue (NID) held annually at Queen’s Landing, 3 1 1

Niagara-on-the-Lake, Ontario, now in its ninth consecutive year. Fairmont Le Chateau ‘b Ir!StItUtlonaI

Montebello in Montebello, Quebec, was historically founded as a private club in 1930, the resort D | alogue
InstitutionalDialogue.com

is the world’s largest log cabin, nestled in the heart of the scenic Montebello Village, and has
hosted many political figures and royalty. This is an inspiring event at a unique venue, where plan
sponsors can gather, discuss, debate and learn from industry experts, authors and their peers.

For more information, please contact:

~ Radius Financial Education T 416.306.0151 info@radiusfinancialeducation.com




No one knows where the market is headed, but when it comes to printing there
is always one company that outperforms the market. Platinum Reproductions is
your trusted print service provider for all your financial printing.

11.100 200( 11.600 23.699

It’s your one market call guaranteed to pay off.

Fund Fact Sheets Tax receipts Quarterly and Annual Reports

Simplified Prospectuses Fund statements, Employee benefit and pension statements Management Discussion & Analysis (MD&A)
our Sel‘ViceS Initial Public Offering (IPO) Full colour or high quality black & white output Management Report of Fund Performance (MRFP)

Notice of Meeting Full variable and individualized, addressed or static options Customized data-driven programs

Information Circulars Response updates and database integration Portfolio-specific documents

Insurance Certificates Financial reports, proxy’s and notice of meeting print & mail RRSP and RESP statements

}P PLATINUM

REPRODUCTIONSS
COMPLETE PRINTING SOLUTIONS

355 Canarctic Drive,Toronto, ON | Tel: 416 364 1339 | TF: 1 877 464 1339 | info@platinumreproductions.com | www.PlatinumReproductions.com
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Franklin LibertyShares

It's time for ETFs to go beyond basic market-cap
weightings. Introducing Franklin LibertyShares, active
and strategic beta ETFs that leverage active insights
to pursue better investment outcomes. Because
there’s simply no substitute for the Human Factor.

libertyshares.ca
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Commissions, management fees and expenses may all be associated with investments in exchange-traded funds (ETFs). Investment
objectives, risks, fees, expenses, and other important information are contained in the prospectus and the summary document; please read
the prospectus and the summary document before investing. ETFs are not guaranteed, their values change frequently and past performance

may not be repeated.
© 2017 Franklin Templeton Investments Corp. All rights reserved.




